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PRESIDENT OF THE UNITED STATES. 


Executive Order 


RESTORING TO THE TERRITORY OF HAWAII A PORTION OF THE FORT 
DE RUSSY MILITARY RESERVATION 


By virtue of and pursuant to the authority vested in me by 
section 91 of the act of April 30. 1900, 31 Stat. 141, 159, as 
amended by section 7 of the act of May 27, 1910, 36 Stat. 
443. 447, it is ordered that the following-described parcel of 
land situate in the City and County of Honolulu, Oahu, 
Territory of Hawaii, and comprising a part of the Fort De 
Russy Military Reservation, be, and it is hereby, restored to 
the Territory of Hawaii for its use in connection with the 
improvement of its highway system,—reserving, however, to 
the United States the right to construct on the said land a 
railroad from the Fort De Russy Military Reservation to the 
existing line of the Honolulu Rapid Transit and Land 
Company: 


Beginning at an iron pin in the makai side of Kalakaua 
Avenue, which pin is 294.6 feet north and 1,345.6 feet east 
of a copper bolt set in a concrete monument on the makai 
side of Kalia Road, and from which iron pin the azimuth 
(measured clockwise from true south) and distance to the 
center of a concrete culvert is 154°20', 84.4 feet. 

Thence from said initial point, by true azimuths and 
distances, as follows: 


29°10\ 1,154.0 feet, to a point on the mauka side of 
Kalia Road; 

308 c 10', 40.5 feet, along Kalia Road to a point; 

209° 10', 1,135.0 feet, to a point on the makai side of 
Kalakaua Avenue; 

151°30', 47.35 feet, along said Kalakaua Avenue, to the 
point of beginning. 


The tract as described contains an area of 45.780 square 
feet. 


The White House, 

July 15, 1937. 


Franklin D Roosevelt 


TREASURY DEPARTMENT. 

Office of the Secretary. 

(1937—Treasury Department Circular No. 576) 

POST OFFICE DEPARTMENT. 

Office of the Postmaster General. 

[1937—Post Office Department Reg. 11 

Regulations. Governing the Shipment of Valuables Pur¬ 
suant to the “Government Losses in Shipment Act" 

July 16, 1937. 

To the Heads of the Executive Departments , Independent 

Establishments. Agencies, Wholly-owned Corporations, 

Officers and Employees of the United States: 

The following provisional regulations are prescribed pur¬ 
suant to section 1 of the Government Losses in Shipment 
Act. Public No. 192, 75th Congress, First Session, relative to 
shipments of valuables made pursuant to that Act: 

1. All terms used in these regulations have the same mean¬ 

ing as when used in said Act. Section 7 of said Act defines 
in part the term “valuables’* as “any article or thing • • • 
which is of or is similar to a class or kind of article or thing 
or representative of value which it has been the practice 
heretofore of the United States to insure, as the insured 
party • * **\ and the term “shipment” as “the trans¬ 

portation or the effecting of transportation of valuables with¬ 
out limitation as to the means or facilities used • • 

2. After the effective date and hour of these regulations, as 
hereinafter provided, shipments of valuables shall be made 
(1) in the same fanner and at such time as those of the 
same class or kind were made, when insured, immediately 
preceding the effective date of these regulations, or (2) in 
such other manner and at such other time consonant with 
the greatest possible protection against risk of loss and de¬ 
struction of and damage to such valuables as the respective 
heads of the various executive departments, independent es¬ 
tablishments, agencies, and wholly-owned corporations of the 
United States may from time to time direct, after notice to 
the Secretary of the Treasury. 

3. These regulations shall become effective at 12:01 A. M. 
August 15, 1937, Eastern Standard Time, and as to all ship¬ 
ments as above defined which have not left the office of the 
sender prior thereto. 

4. The Secretary of the Treasury and the Postmaster Gen¬ 
eral, with the approval of the President may, at any time, 
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or from time to time, revoke or amend these regulations or 
prescribe and issue supplemental or amendatory rules and 
regulations pursuant to section 1 of the said Government 
Losses in Shipment Act. 

T seal J Josephine Rociie, 

Acting Secretary of the Treasury. 

W. W. Howes, 

Acting Postmaster General. 

Approved: 

Franklin D Roosevelt, 

The White House . 

IF. R. Doc. 37-2022; Filed. July 16, 1937; 10:41 a. m.) 


TREASURY DEPARTMENT. 

Bureau of Customs. 


|T. D. 490£7| 

Airport of Entry 

ROUSES POINT SEAPLANE BASE, ROUSES POINT, NEW YORK. DESIG¬ 
NATED AS AN AIRPORT OF ENTRY WITHONT TIME LIMIT 

To Collectors of Customs and Others Concerned: 

Under the authority of section 7 (b) of the Air Commerce 
Act of 1926 (U. S. C. f title 49, sec. 177 (b)>, the Rouses 
Point Seaplane Base. Rouses Point, New York, is hereby 
designated as an airport of entry for the landing of aircraft 
from foreign countries, effective July 14, 1937. 

[seal] James H. Moyle, 

Commissioner of Customs. 

Approved: July 13, 1937. 

Stephen B. Gibbons, 

Acting Secretary of the Treasury. 

[F. R. Doc. 37-2192; Filed. July 15. 1937; 4:00 p. m.J 


DEPARTMENT OF THE INTERIOR. 

National Bituminous Coal Commission. 

(Order No. 14] 

An Order Directing Code Members to File With the Sta¬ 
tistical Bureaus Designated by the Commission Copies of 
Certain Contracts and Spot Orders. 

Pursuant to Section 4, Part II, subsection (a), of an act 
of Congress entitled “An Act to regulate interstate commerce 
in bituminous coal, and for other purposes" (Public. No. 48. 
75th Cong., 1st sess.), known as the Bituminous Coal Act 
of 1937, the National Bituminous Coal Commission hereby 
orders: 

1. Within twenty (20) days from the date of this order, 
each code member shall file with the statistical bureau of 
the Commission for the district in which is located the mine 
of the code member from which coal has been supplied or is 
proposed to be supplied, copies of all contracts for the sale 
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of coal entered into on or before the 26th day of April, 1937, 
and which contracts are claimed to have been in effect at 
any time on or after that date. 

2. Within twenty (20) days from the date of this order 
each code member shall file with the statistical bureau of 
the Commission above designated, copies of all contracts 
for the sale of coal entered into by such code member sub¬ 
sequent to the 26th day of April, 1937, and prior to the date 
of this order. 

3. On and after the date of this order each code member 
shall, within fifteen (15) days after entering into any con¬ 
tract for the sale of coal, file with the statistical bureau 
of the Commission above designated a copy of each such 
contract. 

4. Within twenty (20) days from the date of this order 
each code member shall file with "the statistical bureau of 
the Commission above designated, copies of all spot orders 
for the sale of coal entered into by the code member prior 
to the date of this order under which shipments are made 
on or after July 15, 1937. 

5. On and after the date of this order each code member 
shall within ten (10) days from the date of accepting any 
spot order file with the statistical bureau of the Commission 
above designated, copies of each such order entered into by 
him on or after July 15, 1937. 

6. For the purpose of this order— 

The term “contract’* shall be deemed to include every 
agreement providing for the sale of coal covering shipments 
to be made during a period of more than thirty (30) days 
from the date of the contract. 

The term “spot order” shall be deemed to include every 
sale or agreement providing for the sale of coal covering 
shipments to be made during a period of thirty (30) days 
or less from the date of the order. 

The terms “contract” and “spot order” shall in each case 
be deemed to include every agreement, supplemental agree¬ 
ment, credit memorandum or any other understanding of 
the parties affecting the price, tonnage, terms of payment or 
terms and conditions of delivery of said coal. 

In every case where the contract or spot order has not 
been reduced to writing the code member producer shall file 
a statement setting forth all terms and conditions of the 
agreement, which statement shall be verified by affidavits 
of the code member and of the purchaser. 

Contracts and spot orders required to be filed under this 
order shall include all such contracts and spot orders entered 
into for or on behalf of a code member by any agent, factor, 
distributor or other person acting for him. 

This order shall extend and apply to all contracts and 
spot orders entered into between a code member and any 
subsidiary or affiliate of such code member, 

7. All records filed by a code member In conformity with 
this order shall be held by the Commission and its statis¬ 
tical bureaus as the confidential records of the code member 
filing such information. 

8. Failure of any code member to comply with the re¬ 
quirements of this order shall be deemed a violation of the 
Bituminous Coal Code and the Act and shall subject the 
delinquent producer to the penalties therein provided. 

9. The Secretary of the Commission shall forthwith mail 
a copy of this order to the Secretary of each district board 
and to each code member in the several districts. 

10. Code members may mail copies of the required docu¬ 
ments, postage prepaid, in envelopes marked “confidential”, 
addressed to the National Bituminous Coal Commission in 
care of the statistical bureau for the appropriate district. 

Receipt of the required documents by the statistical bu¬ 
reau of the Commission above designated will be compliance 
with this order. 

For the information of code members there is attached 
a list showing the addresses of the respective statistical 
bureaus. * 

By order of the Commission. 

Dated this 15th day of July, 1937. 

[seal! F. WItcher McCullough, Secretary. 


Location of the Statistical Bureaus for the 23 Districts 
District Address 

1 12th Avenue and 12th Street, Altoona, Pcnna. 

2 Empire Bldg.. 507 Liberty Ave.. Pittsburgh. Penna. 

3 Jacobs Bldg., Monroe & Meredith Sts.. Fairmont. W. Va. 

4 Bulkley Bldg.. Euclid Avenue. Cleveland. Ohio. 

5 God Bldg.. Franklin Street. Saginaw. Michigan. 

6 Register Building. Wheeling. W Va. 

7 Law & Commerce Bldg., Federal St., Bluefleld, W. Va. 

8 Josselson BuUding. Ashland. Ky. 

9 Starks BuUding. Louisville. Ky. 

10 Merchandise Mart, Chicago, Illinois. 

11 Chamber of Commerce, Indianapolis. Ind. 

12 Walnut BuUding, Des Moines. Iowa. 

13 Education Building. Birmingham. Ala. 

14 First National Bank Bldg., Fort Smith, Ark. 

15 12th & Oak BuUding. Kansas City, Mo. 

16 Central Savings Bank Bldg., Denver, Colo. 

17 Central Savings Bank Bldg.. Denver, Colo. 

18 Korber BuUding. Albuquerque. N. Mex. 

19 Post Office, Cheyenne, Wyoming. 

20 Union Pacific Building, Salt Lake City, Utah. 

21 Bismarck. N. D, 

22 Empire BuUding. Billings, Montana. 

23 Puget Sound Bank BuUding, Tacoma, Washington. 

(F.R. Doc. 37-2216; Filed, July 16, 1937; 12:41 p.m.) 


\ Order No. 151 

An Order Requiring Reports From Producers Pursuant to 
Section 10 (A) of the Bituminous Coal Act of 1937 

Pursuant to act of Congress entitled “An Act to regulate 
interstate commerce in bituminous coal, and for other pur¬ 
poses” (Public, No. 48. 75th Cong., 1st sess.), known as the 
Bituminous Coal Act of 1937, the National Bituminous Coal 
Commission, in order to perform effectively its duties under 
said Act. is required to be fully informed as to the produc¬ 
tion and distribution of bituminous coal throughout the 
United States. Therefore, pursuant to authority conferred 
by Section 10 of said Act, the Commission orders and directs 
as follows: 

1. That each producer of bituminous coal, whether or not 
a code member and whether or not engaged in commerce in 
coal which is subject to the provisions of Section 4 of said 
Act, shall file, in duplicate, complete reports showing the 
total costs of the tonnage produced and realization prices 
derived from the sale of coal, all as more fully set forth and 
specified in the Commission’s Cost Forms No. 1 and 1-A, 
such reports to be made separately for each mine and to in¬ 
clude all coal produced during the calendar year 1936 and 
all coal sold during the same period. 

2. The Commission’s Cost Form No. 1 shall be used by pro¬ 
ducers for mines having a present actual daily capacity of 
more than fifty (50) net tons. 

The Commission’s Cost Form No. 1-A shall be used by pro¬ 
ducers in making reports for mines having a present actual 
daily capacity of fifty (50) net tons or less. 

In the case of any mine not actually in operation during * 
the calendar year 1936, the producers shall report such data 
as will show all costs of ownership and maintenance. 

3. The Secretary of the Commission shall cause to be 
mailed to each known producer within the United States, a 
copy of this order together with necessary forms, and shall 
make available to all producers additional copies of said 
forms at the office of the statistical bureau of the Commis¬ 
sion in each district established under said Act. 

4. Each producer shall, within fifteen (15) days from the 
date of receipt of a copy of this order and of said forms, 
file the required reports, duly verified, with the statistical 
bureau of the Commission in the district within which the 
mine or mines reported upon are located. 

The Commission directs specific attention to the provisions 
of Section 10 of said Act relating to the confidential nature of 
the reports required under this order and further gives notice 
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that the penalties provided for non-compliance with this 
order by the producer will be strictly enforced. 

By order of the Commission. 

Dated this 15th day of July. 1937. 

LsealI P. Witchier McCullough, Secretary. 

IF. R. Doc. 37-2217; Filed. July 16.1937; 12:41 p. m.J 


FEDERAL HOME LOAN BANK BOARD. 

Amendment to Rules and Regulations for Federal Home 
Loan Banks 

AUTHORIZING BANKS TO REQUIRE MEMBERS TO GIVE 30 DAYS 
NOTICE OF APPLICATION FOR RETIREMENT OF EXCESS BANK 
STOCK 

Be it resolved, That, pursuant to authority vested in the 
Federal Home Loan Bank Board by Section 17 of the Federal 
Home Loan Bank Act (12 U. S. C. 1437), paragraph num¬ 
bered (3) of Subsection (b) of Section 26 of the Rules and 
Regulations for Federal Home Loan Banks, is hereby 
amended by inserting immediately after the second sentence 
thereof, the following: 

A Bank may require a member to give 30 days* written notice 
of its Intention to make an application to the Bank for a decrease 
In the amount of stock held by it. 

Adopted by the Federal Home Loan Bank Board on July 
14, 1937. 

I seal! " R. L. Nagle, Secretary. 

IF. R. Doc. 37-2199; Filed, July 16. 1937; 9:51 a. m.J 


Amendment to Rules and Regulations for Federal Home 
Loan Banks 

AMENDMENT TO PROCEDURE FOR ELECTION OF DIRECTORS OF BANKS 

Be it resolved. That pursuant to authority vested in the 
Federal Home Loan Bank Board by subsections <d) and (e) 
of Section 7 of the Federal Home Loan Bank Act (12 U. S. C. 
1427 <e)). Sections 4 and 7 of Exhibit F. annexed to the 
Rules and Regulations for Federal Home Loan Banks, are 
hereby amended to read, respectively, as follows: 

4. The election of directors shall be held annually and shall be 
conducted by mail under the supervision of the Board. No nomi¬ 
nations shall be accepted from members which were admitted to 
membership within the ten days prior to the date nomination 
ballots are to be forwarded to members as set forth herein and 
no votes for the election of candidates shall be accepted from 
members which have been admitted to membership within the 
ten days prior to the date election ballots are to be forwarded to 
members as set forth herein. 

7. In the event any person is nominated for more than one 
directorship, he will be given an opportunity by telegram from 
the Board to express his order of preference for the directorships 
for which he has been nominated, and the Board wiU, in accord¬ 
ance with the preference expressed, designate the directorship for 
which he shall be a condidate, providing such action wUl not im¬ 
pair the representation per state as set forth in Section 9 hereof. 
However, if advice of such preference is not received within five 
days after such telegraphic notice, the Board wUl designate such 
person as a candidate only for the directorship for which he 
received the greatest proportion of votes for nomination or in 
case of a tie or a conflict with the provisions of Section 9 hereof, 
the directorship which appears to the Board to be the most suit¬ 
able. On or before September 25th. the Board will mall to each 
member the first election ballots, which will contain in alpha¬ 
betical order the names of the nominees for each directorship to 
be filled in its class and from the membership-at-large. 

Adopted by the Federal Home Loan Bank Board on July 
14, 1937. 

IsealI r. L. Nagle, Secretary. 

IF. R. Doc. 37-2194; Filed. July 16.1937; 9:50 a. m.] 


Amendment to Rules and Regulations for Federal Home 
Loan Banks 

REPAYMENT OF LONG-TERM ADVANCES BY BANK MEMBERS 

Long-term advances may be amortized monthly or quarterly 
and must be repaid in full within ten years from date of 
advance 

Be it resolved, That, pursuant to authority vested in the 
Federal Home Loan Bank Board by Section 17 of the Fed¬ 
eral Home Loan Bank Act (12 U. S. C. 1437), paragraph (7) 
of Section 42, paragraph (7) of Section 43 and paragraph 
<6) of Section 47 of the Rules and Regulations for Federal 
Home Loan Banks are hereby amended to read as follows: 

Section 42 

(7) Regulations .—The Banks may make advances to members 
on the security of home mortgages, as provided in Section 10 of 
the Act. for periods of not to exceed ten years, on a monthly or 
quarterly amortization basis, with Interest thereon payable monthly 
or quarterly. Advances for periods exceeding one year shall bo 
repaid at least 10% annually, provided: 

(a) On an advance made on the monthly amortization basis, 
a Bank may permit the first payment of Interest, except as 
hereinafter provided, and of not less than one-twelfth of 10% 
of principal to be made at any time not later than the last day 
of the calendar month next succeeding the month In which the 
advance is made. Thereafter, with the exception of the last 
payment, and as herein otherwise provided, payments of inter¬ 
est and principal are to be made monthly from the date of 
such first payment, each payment of principal to be at least 
equal to one-tweifth of 10% of the original amount of the 
advance. A Bank may require, however, that payments of inter¬ 
est upon advances made upon such monthly amortization basis 
shall be made upon quarterly dates determined in the manner 
provided in subparagraph (b) of this section; 

(b) On an advance made on the quarterly amortization basis, 
a Bank may permit the first payment of interest, exoept as here¬ 
inafter’provided. and of not less than 2.5% of principal to be 
made at any time not later than the last day of the fifth calen¬ 
dar month next succeeding the month in which the advunce was 
made. Thereafter, with the exception of the last payment, and 
as herein otherwise provided, payments of interest and principal 
are to be made quarterly from the date of such first payment, 
each payment of principal to be at least equal to 2.5% of the 
original amount of the advance. A Bank may require, however, 
that payments of interest upon advances made upon such 
quarterly*amortization basis shall be made upon monthly dates 
determined In the manner provided in subparagraph (a) of this 
section: 

The maturity of any advance shall be determined by the terms 
of the note evidencing such advance, but such maturity shall 
not exceed in any event ten years from the actual date of the 
advance. No note evidencing an advance shall bear a date sub¬ 
sequent to the date of the first advance under such note. If the 
note evidencing an advance so provides, nothing herein shall 
prevent a Bank from accepting at any time payments on the 
principal of any such advance In an amount In excess of pay¬ 
ments required by the note and. if such note so provides, the 
Bank may waive the next succeeding payments of principal due 
on the note in an aggregate amount not exceeding such advance 
payment of principal or may treat such payments in any other 
manner specified in the note. 

Section 43 

(7) Regulations .—The Banks may make advances to members 
on the security of obligations of the United States, as provided 
in Section 10 of the Act, for periods of not to exceed ten years, 
on a monthly or quarterly amortization basis with interest thereon 
payable monthly or quarterly. Advances for periods exceeding one 
year shall be repaid at least 10% annually, provided: 

(a) On an advance made on the monthly amortization basis, 
a Bank may permit the first payment of interest, except as 
hereinafter provided, and of not less than one-twelfth of 10% 
of principal to be made at any time not later than the last day 
of the calendar month next succeeding the month in which the 
advance is made. Thereafter, with the exception of the last 
payment, and as herein otherwise provided, payments of interest 
and principal are to be made monthly from the date of such 
first payment, each payment of principal to be at least equal to 
one-twelfth of 10% of the original amount of the advance. A 
Bank may require, however, that payments of interest upon 
advances made upon such monthly amortization basis shall be 
made upon quarterly dates determined in the manner provided 
in subparagraph (b) of this section: 

(b) On an advance made on the quarterly amortization basis 
a Bank may permit the first payment of interest, .except as 
hereinafter provided, and of not less than 2.5% of principal to 
be made at any time not later than the last day of the fifth 
calendar month next succeeding the month In which the advance 
was made. Thereafter, with the exception of the last payment, 
and as herein otherwise provided, payments of interest and prin- 
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cipa! are to be made quarterly from the date of such first pay¬ 
ment. each payment of principal to be at least equal to 2.5% 
of the original amount of the advance. A Bank may require, 
however, that payments of interest upon advances made upon 
such quarterly amortization basis shall be made upon monthly 
dates determined in the manner provided In subparagraph (a) 
of this section: 

The maturity of any advance shall be determined by the 
terms of the note evidencing such advance, but such maturity 
shall not exceed in any event ten years from the actual date 
of the advance. No note evidencing an advance shall bear a 
date subsequent to the date of the first advance under such, 
note. If the note evidencing an advance-so provides, nothing 
herein shall prevent a Bank from accepting at any time pay¬ 
ments on the principal of any such advance in an amount in 
excess of payments required by the note and. if such note so 
provides, the Bank may waive the next succeeding payments of 
principal due on the note in an aggregate amount not ex¬ 
ceeding such advance payment of principal or may treat such 
payments In any other manner specified in the note. 

Section 47 

(6) Regulations .—The Banks may make advances to non-mem¬ 
ber mortgagees under the provisions of Section 10b of the Act 
for periods of not to exceed ten years. Advances for a period 
of more than one year shall be deemed long-term advances, and 
shall be made on a monthly or quarterly amortization basis with 
Interest thereon payable monthly or quarterly. Advances for 
periods exceeding one year shall be repaid at least 10% annually, 
provided: 

(a) On an advance made on the monthly amortization basis, 
a Bank may permit the first payment of interest, except as 
hereinafter provided, and of not less than one-twelfth of 10% 
of principal to be made at any time not later than the last day 
of the calendar month next succeeding the month in which 
the advance is made. Thereafter, with the exception of the 
last payment, and as herein otherwise provided, payments of 
Interest and principal are to be made monthly from the date of 
such first payment, each payment of principal to be at least 
equal to one-twelfth of 10% of the original amount of the 
advance. A Bank may require, however, that payments of inter¬ 
est upon advances made upon such monthly amortization basis 
shall be made upon quarterly dates determined in the manner 
provided in subparagraph (b) of this section: 

(b) On an advance made on the quarterly amortization basis, 
a Bank may permit the first payment of interest, except as 
hereinafter provided, and of not less than 2.5% of principal to 
be made at any time not later than the last day of the fifth 
calendar month next succeeding the month in which the advance 
was made. Thereafter, with the exception of the last payment, 
and as herein otherwise provided, payments of interest and prin¬ 
cipal are to be made quarterly from the date of such first pay¬ 
ment, each payment of principal to be at least equal to 2.5% 
of the original amount of the advance. A Bank may require, 
however, that payments of interest upon advances made upon 
such quarterly amortization basis shall be made upon monthly 
dates determined in the manner provided in subparagraph (a) 
of this section: 

The maturity of any advance shall be determined by the terms 
of the note evidencing such advance, but such maturity shall 
not exceed In any event ten years from the actual date of the 
advance. No note evidencing an advance shall bear a date sub¬ 
sequent to the date of the first advance under such note. If the 
note evidencing an advance so provides, nothing herein shall 
prevent a Bank from accepting at any time payments on the 
principal of any such advance in an amount in excess of pay¬ 
ments required by the note and. if such note so provides, the 
Bank may waive the next succeeding payments of principal due 
on the note in an aggregate amount not exceeding such advance 
payment of principal or may treat such payments in any other 
manner specified in the note." 

Adopted by the Federal Home Loan Bank Board on July 14, 
1937. 

[seal] R. L. Nagle, Secretary. 

|F. R. Doc. 37-2193; Filed. July 16. 1937; 9:49 a. m.1 


Amendment to Rules and Regulations for Federal Savings 
and Loan Associations 

federal associations, when authorized by the board, may 

MAKE LOANS UPON HOMES AND COMBINATION HOME AND BUSI¬ 
NESS PROPERTIES BEYOND 50 MILES FROM THE HOME OFFICE 
UP TO 80% OF VALUE, WHEN INSURED BY THE FEDERAL HOUS¬ 
ING ADMINISTRATOR 

Be it resolved, That pursuant to authority vested in the 
Federal Home Loan Bank Board by subsection (a) of Sec¬ 
tion 5 of Home Owners* Loan Act of 1933 (12 U. S. C. 
1464 (a)), paragraph (3) of subsection (c) of Section 41 
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of the Rules and Regulations for Federal Savings and Loan. 
Associations 1 is hereby amended to read as follows: 

(3) The amount of the loan shaU not exceed 60 percent of the 
appraised value of the property, when secured by a home or a 
combination home and business property (hereinafter termed 
"home loan"), and shall not exceed 50 percent of the appraised 
value of the property when secured by other improved real estate, 
unless upon application the Board authorizes an association (when 
ability to service such loans Is shown to the satisfaction of the 
Board) to make home loans in specified areas in excess of 60 per¬ 
cent of the appraised value of the property. If and when the 
Board has given such authorization, home loans in the specified 
areas may be made in amounts not in excess of 66% percent of 
the appraised value if the loan is not insured by the Federal Hous¬ 
ing Administrator, and not in excess of the percentage of appraised 
value fixed by the Board in giving such authorization (In no event 
greater than 80 percent) If the loan is Insured by the Federal 
Housing Administrator. Each application for such authorization 
shall be in a form satisfactory to the Board and shall set forth 
the area or areas in which the applicant desires to make such, 
higher percentage home loans and evidence of ability to service 
such loans. 

Be it further resolved. That, it being deemed this is a 
major amendment affecting matters of general principle or 
policy, and not of an emergency character, pursuant to the 
provisions of subsection (a) of Section 54 of the Rules and 
Regulations for Federal Savings and Loan Associations, 
such amendment shall be effective 30 days from August 1, 
1937. 

Adopted by the Federal Home Loan Bank Board on July 
14. 1937. 

[seal I R. l. Nagle, Secretary. 

IF. R. Doc. 37-2195; Filed. July 16, 1937; 9:49 a. m.J 


Federal Savings and Loan Insurance Corporation. 

Amendment to Rules and Regulations for Insurance of 
Accounts 

INSURED INSTITUTIONS, WHEN AUTHORIZED BY THE BOARD OF 
TRUSTEES OF THE INSURANCE CORPORATION, MAY MAKE LOANS 
ON HOMES AND COMBINATION HOME AND BUSINESS PROPERTIES 
BEYOND 50 MILES FROM THE HOME OFFICE UP TO 80% OF VALUE 
WHEN INSURED BY THE FEDERAL HOUSING ADMINISTRATOR 

Be it resolved. That pursuant to authority vested in the 
Board of Trustees of the Federal Savings and Loan Insur¬ 
ance Corporation by Sections 402 (a) and 403 (b) of the 
National Housing Act (12 U. S. C. 1725 (a), 1726 <b)>. sub- 
paragraph (4) of subsection (d) of Section 10 of the Rules 
and Regulations for Insurance of Accounts is hereby 
amended to read as follows: 

(4) The amount of the loan shall not exceed 60 percent 
of the appraised value of the property, when secured by a 
home or a combination home and business property (herein¬ 
after termed "home loan"), and shall not exceed 50 percent 
of the appraised value of the property when secured by other 
improved real estate, unless upon application the Board au¬ 
thorizes an insured Institution (when ability to service such 
loans Is shown to the satisfaction of the Board) to make home 
loans in specified areas in excess of 60 percent of the appraised 
value of the property. If and when the Board has given such 
authorization, home loans In the specified areas may be made in 
amounts not in excess of 66% percent of the appraised value if 
the loan Is not insured by the Federal Housing Administrator, 
and not in excess of the percentage of appraised value fixed by 
the Board in giving such authorization (in no event greater 
than 80 percent) If the loan is Insured by the Federal Housing 
Administrator. Each application for such authorization shall 
be in a form satisfactory to the Board and shall set forth the 
area or areas in which the applicant desires to make such 
higher percentage home loans and evidence of ability to service 
such loans. 

Be it further resolved. That, it being deemed this is a 
major amendment affecting matters of general principle or 
policy, and not of an emergency character, pursuant to 
the provisions of subsection (a) of Section 22 of the Rules 
and Regulations for Insurance of Accounts, such amend¬ 
ment shall be effective 30 days from a date to be fixed by 
the Secretary to the Board, which date shall be fixed 


* 1 F. R. 2101, 2108. 
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within 10 days from the date of the adoption of this 
resolution. 

(To become effective 30 days after August 1. 1037.) 
Adopted by the Board of Trustees of the Federal Savings 
and Loan Insurance Corporation on July 14, 1937. 

1 seal J R. L. Nagle, Secretary. 

[F. R. Doc. 37-2200; Filed. July 16,1937; 9:52 a. m. J 


Home Owners* Loan Corporation. 

| Amendment of section 734 of the Manual 1 

Requiring Approval of the Budget Director Instead of the 
Comptroller on Certain Vouchers 

Be it resolved, That pursuant to the authority vested in the 
Board by Home Owners’ Loan Act of 1933 (48 Stat. 128. 129) 
as amended by Sections 1 and 13 of the Act of April 27, 1934 
(48 Stat. 643-647) and particularly by Sections 4-a and 4-k 
of said Act as amended, the sixth paragraph of Section 734 of 
Chapter VH of the Consolidated Manual 1 is hereby amended 
to read as follows: 

Sec. 734 (6th Paragraph). The Treasurer shall submit to the 
Budget Director for approval or disapproval all vouchers claiming 
reimbursement for counterfeit money, and recommend, either, that 
the person who received same shall not be reimbursed because of 
his negligence, or. that the amount paid to the Corporation, as 
provided herein, be refunded and charged to general Corporation 
expense. 

Adopted by the Federal Home Loan Bank Board on July 15, 
1937. 

[seal] R. L. Nagle, Secretary. 

[F. R. Doc. 37-2198; Filed. July 16,1937; 9:51 a. m.J 


Amendment to Treasurer's Chapter of Manual as to 
Procedure 

Be it resolved. That pursuant to the authority vested in 
the Board by Home Owners’ Loan Act of 1933 (48 Stat. 128, 
129) as amended by Sections 1 and 13 of the Act of April 27, 
1934 <48 Stat. 643-647) and particularly by Sections 4-a 
and 4-k of said Act as amended, paragraph (d) of Section 
740 and the fourth paragraph of Section 752 of Chapter VH 
of the Consolidated Manual* are hereby amended to read 
as follows: 

Sec. 740 (d). The Treasurer is authorized, with the approval 
of the General Counsel, the General Manager, and the Budget 
Director, to prescribe aU procedure necessary to carry out this 
regulation. 

Sec. 752 (4th Paragraph). The Treasurer Is authorized, with the 
approval of the General Counsel, the General Manager, and the 
Budget Director, to prescribe all procedure necessary to carry out 
the foregoing regulations. All previously Issued regulations which 
are in conflict herewith or with regulations issued under authority 
granted herein, are hereby superseded and repealed. 

Adopted by the Federal Home Loan Bank Board on 
July 14, 1937. 

(seal! R. L. Nagle, Secretary. 

IF. R. Doc. 37-2197; FUed. July 16,1937; 9:51 a. m.J 


[Amendments to State and Consolidated Manuals] 

Increasing to $500.00 the Authority of State and District 
Managers to Incur Expense on Corporation - Owned 
Properties 

Be it resolved. That pursuant to the authority vested in 
the Board by Home Owners’ Loan Act of 1933 (48 Stat. 128, 
129) as amended by Sections 1 and 13 of the Act of April 27, 
.1934 <48 Stat. 643-647) and particularly by Sections 4-a 
and 4-k of said Act as amended, the second paragraph of 
Section lh of the Property Management Chapter of the State 
and Regional Manuals, and the second paragraph of Section 


313 of the Property Management Chapter of the Consolidated 
Manual 1 be amended to read as follows: 

The State and District Managers may incur or approve charges 
In behalf of the Corporation for expenses made or incurred in the 
performance of any of the functions or duties required or author¬ 
ized to be done by this Chapter in any case where the amount 
thereof docs not exceed $500.00. provided that where such amount 
exceeds $500.00 the approval of the Regional Manager shall first be 
obtained. The State and District Managers are authorized and 
directed, within the limitation above stated, to determine the 
necessity for such expenditures and the amounts thereof. Charges 
and bills incurred or approved by the State or District Manager 
shall be paid by vouchers through the regular procedure provided 
therefor except in those cases where disbursements are authorized 
to be made by brokers out of funds in the possession of the broker 
received from the income of the particular property. Any author¬ 
ity hereinabove vested In the State Manager and the District 
Manager may also be exercised by any Assistant to the State 
Manager in Charge of Property Management, or by any Assistant 
to the District Manager in Charge of Property Management, or by 
any District Property Management Supervisor, when duly depu¬ 
tized for such purpose; provided, the Regional Manager, in his 
discretion, may place limitations upon such authority of State and 
District Managers in amounts less than $500.00 

Be it further resolved. That this resolution as an amend¬ 
ment to the State and Regional Manuals shall be effective 
immediately upon its adoption, and as an amendment to the 
Consolidated Manual shall become effective as of the date 
that the resolution becomes effective which adopted the 
Property Management Chapter of the Consolidated Manual. 

Adopted by the Federal Home Loan Bank Board on July 
14. 1937. 

I seal 1 R. L. Nagle, Secretary . 

(F. R. Doc. 37-2196; Filed. July 16.1937: 9:50 a. m.J 


FEDERAL POWER COMMISSION. 

Commissioners: Frank R. McNinch. Chairman, Clyde L. 
Seavey, Vice Chairman, Claude L. Draper. Basil Manly, John 
W. Scott. 

| Docket No. IT-54721 

Application of George B. Evans, Trustee in Bankruptcy of 
and for St. Louis Gas and Coke Corporation 

ORDER SETTING HEARING 

Upon application filed by George B. Evans, Trustee in 
Bankruptcy of and for the St. Louis Gas and Coke Corpora¬ 
tion, a corporation organized under the laws of the State 
of Delaware, for approval of the sale of its electrical facilities 
to Granite City Generating Company, a corporation organ¬ 
ized under the laws of the State of Illinois: 

It is ordered: 

That a hearing on said application be held at 10 a. m. on 
July 29, 1937, in the Commission’s hearing room at 1800 
Pennsylvania Avenue, N. W.. Washington, D. C. 

Adopted by the Commission on July 14, 1937. 

[seal] Leon M. Fuquay, Secretary. 

[F. R. Doc. 37-2201; Filed, July 16. 1937; 10.03 a. m.J 


SECURITIES AND EXCHANGE COMMISSION. 

United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C.. 
on the 15th day of July, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Continental-Janssen Farm, Filed on May 24. 1937, 
by Elmer J. Cousino, Respondent 

order consenting to withdrawal of offering sheet and 

TERMINATING PROCEEDING 

The Securities and Exchange Commission, having received 
from respondent an application for an order consenting to 


1 1 F. R. 1063. 1060. 


1 2 F. R. 805, 808 (DI). 
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withdrawal of the offering sheet described in the title hereof, 
and respondent having represented to the Commission in 
writing that none of the securities described in said offering 
sheet have been sold, and it appearing in view of such repre¬ 
sentation that withdrawal of said offering sheet is not in¬ 
consistent with the public interest, 

It is ordered that consent of the Commission to with¬ 
drawal of such offering sheet be, and hereby is, granted, 
but the Commission does not consent to removal of said 
offering sheet or any papers relating thereto from the files 
of the Commission, and 

It is further ordered that the Temporary Suspension 
Order * heretofore entered in this proceeding be, and hereby 
is, revoked, and said proceeding terminated. 

By the Commission. 

LsealJ Francis P. Brassor, Secretary. 

IF.R. Doc.37-2206; Piled. July 16.1937; 12:32 pjn.J 


United States of America — Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C.. 
on the 14th day of July. 1937. 

| Pile No. 7-127] 

In the Matter of Armour and Company ^Illinois) Common 
Stock, $5 Par Value 

order granting application to extend unlisted trading 

PRIVILEGES IN ODD LOTS ONLY 

The Boston Stock Exchange, having made application to 
the Commission, pursuant to section 12 (f) (2) of the Secu¬ 
rities Exchange Act of 1934, as amended, and Rule JF1, for 
the extension of unlisted trading privileges to the Common. 
Stock, $5 Par Value, of Armour and Company (Illinois); 
and 

After appropriate notice 3 a hearing having been held in 
this matter and the Commission having this day made and 
filed its findings herein; 

It is ordered that the application' of the Boston Stock 
Exchange pursuant to section 12 (f) (2) of the Securities 
Exchange Act of 1934, as amended, for the extension of 
unlisted trading privileges to the Common Stock, $5 Par 
Value, of Armour and Company (Illinois) be and the same 
is hereby granted' in respect of trading in such security in 
odd lots only, and denied in respect of trading therein in 
round lots. 

By the Commission. 

I seal 1 Francis P. Brassor, Secretary. 

IP. R. Doc. 37-2209; Piled. July 16. 1937; 12:33 p.m.] 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., on 
the 14th day of July, 1937. 

I Pile No. 7-128] 

In the Matter of Atlantic Coast Line R. R. Co. Common 
Stock, $100 Par Value 

order granting application to extend unlisted trading 

PRIVILEGES IN ODD LOTS ONLY 

The Boston Stock Exchange having made application to 
the Commission pursuant to clauses (1) and (2) of sec¬ 
tion 12 (f) of the Securities Exchange Act of 1934, as 
amended, and Rule JF1, for the continuation or the exten¬ 
sion of unlisted trading privileges to the Common Stock, 
$100 Par Value, of Atlantic Coast Line R. R. Co.; and 


After appropriate notice, 1 a hearing having been held in 
this matter and the Commission having this day made and 
filed its findings herein; 

It is ordered that the application of the Boston Stock Ex¬ 
change pursuant to section 12 (f) (1) of the Securities Ex¬ 
change Act of 1934, as amended, for the continuation of un¬ 
listed trading privileges in the Common Stock, $100 Par 
Value, of Atlantic Coast Line R. R. Co., be and the same is 
hereby denied; and 

It is further ordered that the application of the Boston 
Stock Exchange pursuant to section 12 (f) (2) of the Se¬ 
curities Exchange Act of 1934, as amended, for the extension 
of unlisted trading privileges to said security be and the 
same is hereby granted in respect of trading therein in odd 
lots only, and denied in respect of trading therein in round 
lots. 

By the Commission. 

I seal J Francis P. Brassor, Secretary. 

(P. R. Doc. 37-2210; Filed, July 16.1937; 12:33 p. m.J 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 14th day of July, 1937. 

|FUe No. 7-153] 

In the Matter of Bethlehem Steel Corporation (Dela¬ 
ware) Common Stock, No Par Value 

ORDER GRANTING APPLICATION TO EXTEND UNLISTED TRADING 
PRIVILEGES IN ODD LOTS ONLY 

The Boston Stock Exchange having made application to 
the Commission, pursuant to section 12 (f) (2) of the Se¬ 
curities Exchange Act of 1934, as amended, and Rule JF1, 
for the extension of unlisted trading privileges to the Com¬ 
mon Stock, No Par Value, of Bethlehem Steel Corporation 
(Delaware); and 

After appropriate notice, 1 a hearing having been held in 
this matter and the Commission having this day made and 
filed its findings herein; 

It is ordered that the application of the Boston Stock 
Exchange pursuant to section 12 (f) (2) of the Securities 
Exchange Act of 1934. as amended, for the extension of 
unlisted trading privileges to the Common Stock. No Par 
Value, of Bethlehem Steel Corporation (Delaware) be and 
the same Is hereby granted in respect of trading in such 
security in odd lots only, and denied in respect of trading 
therein in round lots; 

By the Commission. 

IsealI Francis P. Brassor. Secretary. 

IP. R. Doc. 37-2211; Filed, July 16. 1937; 12:33 p. m.J 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C„ 
on the 14th day of July. 1937. 

I File NO. 7-129] 

In the Matter of Budd (Edward G.) Mfg. Co. Common Stock, 
No Par Value 

ORDER GRANTING APPLICATION TO EXTEND UNLISTED TRADING 
PRIVILEGES IN ODD LOTS ONLY 

The Boston Stock Exchange having made application to 
the Commission, pursuant to section 12 (f) (2) of the Securi¬ 
ties Exchange Act of 1934, as amended, and Rule JF1, for the 


*2 P. R 1113 (DI). 
°2 P. R. 137 (DI). 


*2 F. R. 137 (DI), 
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extension of unlisted trading privileges to the Common 
Stock, No Par Value, of Budd (Edward G.) Mfg. Co.; and 

After appropriate notice, 1 a hearing having been held in 
this matter and the Commission having this day made and 
filed its findings herein; 

It is ordered that the application of the Boston Stock 
Exchange pursuant to section 12 (f) (2) of the Securities 
Exchange Act of 1934, as amended, for the extensions of 
unlisted trading privileges to the Common Stock, No Par 
Value, of Budd (Edward G.) Mfg. Co. be and the same is 
hereby granted in respect of trading in such security in odd 
lots only, and denied in respect of trading therein in round 
lots. 

By the Commission. 

LsealI Francis P. Brassor, Secretary. 

IP. R. Doc. 37-2212; Piled. July 16. 1937; 12:33 p. m.J 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 14th day of July, 1937. 

I File No. 7-130) 

In the Matter of Budd Wheel Company Common Stock, 
No Par Value 

ORDER GRANTING APPLICATION TO EXTEND UNLISTED TRADING 
PRIVILEGES IN ODD LOTS ONLY 

The Boston Stock Exchange having made application to 
the Commission, pursuant to section 12 (f) (2) of the Secu¬ 
rities Exchange Act of 1934, as amended, and Rule JF1, for 
the extension of unlisted trading privileges to the Common 
Stock, No Par Value, of Budd Wheel Company: and 

After appropriate notice,* a hearing having been held in 
this matter and the Commission having this day made and 
filed its findings herein; 

It is ordered that the application of the Boston Stock Ex¬ 
change pursuant to section 12 (f) (2) of the Securities Ex¬ 
change Act of 1934, as amended, for the extension of un¬ 
listed trading privileges to the Common Stock. No Par Value, 
of Budd Wheel Company be and the same is hereby granted 
in respect of trading in such security in odd lots only, and 
denied in respect of trading therein in round lots. 

By the Commission. 

[seal] Francis P. Brassor, Secretary. 

[P. R. Doc. 37-2213; Plied. July 16, 1937; 12:34 p. m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., on 
the 14th day of July, 1937. 

I Pile No. 7-141) 

In the Matter of General Telephone Corporation Common 
Stock, $20 Par Value 

ORDER GRANTING APPLICATION TO EX T EN D UNLISTED TRADING 
PRIVILEGES IN ODD LOTS ONLY 

The Boston Stock Exchange having made application to 
the Commission, pursuant to section 12 (f) (2) of the Se¬ 
curities Exchange Act of 1934. as amended, and Rule JF1, 
for the extension of unlisted trading privileges to the Com¬ 
mon Stock, $20 Par Value, of General Telephone Corporation; 
and 

After appropriate notice,* a hearing having been held in 
this matter and the Commission having this day made 
and filed its findings herein; 


It is ordered that the application of the Boston Stock Ex¬ 
change pursuant to section 12 (f) (2) of the Securities Ex¬ 
change Act of 1934, as amended, for the extension of unlisted 
trading privileges to the Common Stock, $20 Par Value, of 
General Telephone Corporation be and the same is hereby 
granted in respect of trading in such security in odd lots only, 
and denied in respect of trading therein in round lots. 

By the Commission. 

[seal! Francis P. Brassor, Secretary. 

)F. R. Doc. 37-2215; Plied, July 16. 1937; 12:34 p. m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., on 
the 14th day of July. 1937. 

[Pile No. 7-1421 

In the Matter of General Telephone Corporation $3 

Cumulative Convertible Preferred Stock. No Par Value 

order granting application to extend unlisted trading 
privileges in odd lots only 

The Boston Stock Exchange having made application to 
the Commission, pursuant to section 12 (f) (2) of the 
Securities Exchange Act of 1934, as amended, and Rule JF1, 
for the extension of unlisted trading privileges to the $3 
Cumulative Convertible Preferred Stock, No Par Value, of 
General Telephone Corporation; and 

After appropriate notice,* a hearing having been held 
in this matter and the Commission having this day made 
and filed its findings herein; 

It is ordered that the application of the Boston Stock 
Exchange pursuant to section 12 (f) (2) of the Securities 
Exchange Act of 1934, as amended, for the extension of 
unlisted trading privileges to the $3 Cumulative Convert¬ 
ible Preferred Stock, No Par Value, of General Telephone 
Corporation be and the same is hereby granted in respect 
of trading in such security in odd lots only, and denied in 
respect of trading therein in round lots. 

By the Commission. 

[seal] Francis P. Brassor, Secretary. 

IP. R. Doc. 37-2214; Piled, July 16,1937; 12:34 p. m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission, held at its office in the City of Washington, D. C., 
on the 14th day of July, 1937. 

In the Matter of Henry Friedlander, Doing Business as 
Henry Friedlander L Company and Doing Business as 
Acme Royalty Company; and William V. Stenton & Com¬ 
pany, a Corporation 

ORDER REVOKING REGISTRATION OF HENRY FRIEDLANDER. DOING 
BUSINESS AS HENRY FRIEDLANDER Sc COMPANY, AND DENYING 
THE APPLICATION FOR REGISTRATION OF HENRY FRIEDLANDER, 
DOING BUSINESS AS ACME ROYALTY COMPANY, PURSUANT TO 
SECTION 15 (B) OF THE SECURITIES EXCHANGE ACT OF 1934, AS 
AMENDED 

The registration of Henry Friedlander, doing business as 
Henry Friedlander & Company, as a broker and dealer on 
the over-the-counter markets, having come on for hearing 
and oral argument before the Commission upon the question 
of revocation or suspension; and 
The application of Henry Friedlander, doing business as 
Acme Royalty Company, as a dealer on the over-the-counter 
markets, having come on for hearing and oral argument 
before the Commission on the question of denial or post¬ 
ponement of registration; and 


*2 F. R. 84 (DI). 
>2P, R. 138 (DI) 


* 2 F. R. 138 (DI) 
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1 

The Commission having this day made and filed its find¬ 
ings of fact herein; 

It is ordered, pursuant to Section 15 (b) of the Securities 
Exchange Act of 1934, as amended, that the registration of 
Henry Priedlander, doing business as Henry Priedlander & 
Company, be and the same is hereby revoked and that the 
application for registration of Henry Friedlander, doing busi¬ 
ness as Acme Royalty Company, be and the same is hereby 
denied, but without prejudice to any application which he 
may file, pursuant to Section 15 (b) of the said Act, after 
the expiration of six months from the date hereof. 

By the Commission. 

I seal! Francis P. Brassor, Secretary. 

(F. R. Doc. 37-2204: Filed. July 16.1937; 12:31 p. m.I 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 15th day of July. A. D., 1937. 

In the Matter of an Offering Sheet of Producing Land- 

owners’ Royalty Interests in the Fleetborn-Morin 

Tract, Filed on June 25, 1937, by General Industries 

Coup., Ltd., Respondent 

ORDER TERMINATING PROCEEDING AFTER AMENDMENT 

The Securities and Exchange Commission, finding that the 
offering sheet described in the title hereof has been amended 
to cure the objections specified in the Temporary Suspension 
Order previously entered in this proceeding; 

It is ordered, pursuant to Rule 354 (c) of the General Rules 
and Regulations promulgated by the Commission under the 
Securities Act of 1933, as amended, that the amendment 
received at the office of the Commission on July 10, 1937, be 
effective as of July 10, 1937. 

It is further ordered that the Temporary Suspension 
Order 1 heretofore entered in this proceeding be, and hereby 
is. revoked, and said proceeding is terminated as of the effec¬ 
tive date of said amendment. 

By the Commission. 

I seal 1 Francis P. Brassor. Secretary. 

(F. R. Doc. 37-2207; Filed. July 16, 1937; 12:32 p. m.] 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington. D. C., 
on the 15th day of July, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Phillips-‘'L” Community Tract, Filed on June 
2. 1937, by Harry A. Medley, Respondent 

ORDER TERMINATING PROCEEDING AFTER AMENDMENT 

The Securities and Exchange Commission, finding that 
the offering sheet described in the title hereof has been 
amended to cure the objections specified in the Temporary 
Suspension Order previously entered in this proceeding; 

It is ordered, pursuant to Rule 354 (c) of the General 
Rules and Regulations promulgated by the Commission 
under the Securities Act of 1933, as amended, that the 
amendment received at the office of the Commission on 
July 9, 1937, be effective as of July 9, 1937. 

It is further ordered that the Temporary Suspension 
Order a heretofore entered in this proceeding be, and hereby 
is. revoked, and said proceeding is terminated as of the 
effective date of said amendment. 

By the Commission. 

LsealJ Francis P. Brassor, Secretary. 

|F. R. Doc.37-2208; Filed, July 16,1937; 12:32p.m.J 

'2 P, R, 1386 (DI). * 

a 2 F. R. 1182 (DI). 

No. 137-2 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 15th day of July, A. D„ 1937. 

In the Matter of an Offering Sheet of Producing Land- 
owners’ Royalty Interests in the Pure Oil Co.-Rycx- 
man Tract. Filed on July 9. 1937, by Ward J. Blunt, 
Respondent 

TEMPORARY SUSPENSION ORDER (UNDER RULE 340 (A) ) AND 
NOTICE OF OPPORTUNITY FOR HEARING 

The Securities and Exchange Commission, having reason¬ 
able grounds to believe and, therefore, alleging that the of¬ 
fering sheet described in the title hereof and filed by the 
respondent named herein is incomplete or inaccurate in 
material respects, or includes untrue statements of material 
facts, or omits to state material facts necessary to make 
the statements therein contained not misleading, or fails to 
comply with the requirements of Regulation B of the Gen¬ 
eral Rules and Regulations promulgated by the Commission 
under the Securities Act of 1933, as amended, in the respect, 
or respects, hereinafter enumerated, to wit: 

In that tlie offering sheet, as filed, is not in the form pre¬ 
scribed by Rule 330 of the General Rules and Regulations 
of the Commission, which Rule became effective June I, 
1937; 

It is ordered, pursuant to Rule 340 (a) of the General 
Rules and Regulations promulgated by the Commission under 
the Securities Act of 1933, as amended, that the effectiveness 
of the filing of said offering sheet be, and hereby is, tem¬ 
porarily suspended pending a final hearing thereon for the 
purpose of determining whether said offering sheet is incom¬ 
plete or inaccurate in any material respect, or includes an 
untrue statement of a material fact, or omits to state any 
material fact necessary to make the statements therein con¬ 
tained not misleading, or fails to comply with any require¬ 
ments of Regulation B of such Rules and Regulations in 
the respect, or respects, hereinbefore enumerated; and 
It is further ordered that respondent be, and hereby is, 
given notice that respondent is entitled to a hearing before 
the Commission, or an officer or officers of, and designated 
by, the Commission, for the purpose of determining such 
matters; that upon receipt of a written request from re¬ 
spondent, the Commission will, for the purpose of determin¬ 
ing such matters, set the matter for hearing at a place to 
be designated by the Commission, within twenty days after 
receipt of such request; and that notice of the time and 
place of such hearing will thereupon be promptly given by 
the Commission. 

By the Commission. 

f seal ] Francis P. Brassor, Secretary. 

[F. R. Doc. 37-2205; Filed. July 16,1937; 12:31 p, m.] 


UNITED STATES MARITIME COMMISSION. 

At a regular session of the United States Maritime Com¬ 
mission, held at its office in the City of Washington, D. C., 
on the 13th day of July 1937. 

(General Order No, 9] 

Statements Required to be filed Pursuant to Section 807 
of the Merchant Marine Act, 1936 

The United States Mantime Commission, pursuant to 
authority conferred upon it by the Merchant Marine Act, 
1936, particularly Section 807 thereof, hereby prescribes and 
adopts as necessary and appropriate in the public interest 
Form 807-1 and Form 807-2 for filing statements under 
Section 807 of said Act, together with the accompanying 
instructions for such Forms, all c* which are attached 
hereto and made a part hereof as though fully set f<jrth; 
Provided , that the Commission may by order require'any 
shipbuilder or ship operator to file any additional informa- 
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tion which Section 807 of said Act authorizes the Commis¬ 
sion to require. After August 1, 1937, all statements re¬ 
quired pursuant to Section 807 shall be filed on Form 
807-1 and Form 807-2 and in accordance with the instruc¬ 
tions for said Forms. 

General Order No. 1, issued October 15, 1936, 1 is hereby 
rescinded. 

By the Commission. 

[seal] W. C. Peet, Jr., Secretary . 


[Form 807-1] 

Statement of Shipbuilder or Ship Operator in compliance with 
Section 807 of the Merchant Marine Act, 1936 


(Name) 


(Address) 

Item 1. —Contracts held or applied for by such shipbuilder or 
ship operator under the provisions of the Merchant Marine Act, 
1936. 

Date of Contract----Character of 

_ or Application _ 

_Contract or_(State 

which) _ Application- 


Item 2 .—Persons employed or retained. 

(a) Name_*- 

(b) Address- 

(c) Occupation_ 

Item 3 .—Employer. 

(a) Name--- 

(b) Address_ 

(c) Business_ 

(d) Relationship to shipbuilder or ship operator filing this 

statement- 

Item 4 .—Subject matter of retainer or employment. 

(a) Matters to be presented, advocated or opposed by the person 

named in answer to Item 2-- 

(b) Persons, bodies and agencies before whom the person named 

in answer to Item 2 will present, advocate or oppose any of the 
matters stated In subsection (a) hereof-- 

Item 5 .— Nature and character of retainer or employment. 

Item 6 .—Amount of compensation. 

(a) Fixed or basic salary or retainer- 

(b) Commission, bonus or fee- 

(c) Expenses- 

(d) Nature of any contingent compensation .- 

The foregoing statement is an accurate and complete statement 

of the retainer or employment of the person named in answer to 
Item 2 by the shipbuilder or ship operator filing this statement or 
by any subsidiary, affiliate, associate or holding company thereof. 


Dated: 


By 


(Shipbuilder or ship operator filing statement) 
(TMe). . 


\ 


(Form 807-1 (Reverse)] 

Instructions for Use of Form 807-1 

Before any person retained or employed by any shipbuilder or 
ship operator holding, or applying for. a contract under the pro¬ 
visions of the Merchant Marine Act. 1936. or retained or employed 
by any subsidiary, affiliate, associate or holding company of such 
shipbuilder or ship operator, shall present, advocate or oppose 
before the Congress, or any member or committee thereof, or 
before the United States Maritime Commission, or any member, 
officer or employee thereof, or before any other governmental 
agency or any member, officer or employee thereof, any matter 
relating to shipping or the shipbuilding industry and affecting 
such shipbuilder or ship operator, or any subsidiary, affiliate, asso¬ 
ciate or holding company thereof, or having a substantial effect 
upon the carrying out of the purposes and policies of said Act 
and affecting any such shipbuilder or ship operator, or any sub¬ 
sidiary, affiliate, associate or holding company thereof, the ship¬ 
builder or ship operator shall file with the Commission a state¬ 
ment on Form 807-1. Any changes which may occur in the 
answers to any of the items in this statement shall be reported 
by letter to the Commission within 10 days after such change. 
The Commission, in addition, may at any time require a renewed 
filing, or request additional information. Effective August 1, 1937, 
Form 807-1 and statements required thereby shall be substituted 
for registration statements previously filed pursuant to General 
Order No. 1. However, any shipbuilder or ship operator that has 
previously filed the statements required by General Order No. 1 


need not file Form 807-1 unless requested to do so by the Com¬ 
mission. 

Item 1. —I4st all contracts held or applied for under the Act. 

Item 2. — (a) State the name of the person employed or re¬ 
tained. If a partnership, corporation, or association is employed 
or retained, state the name of such partnership, corporation or 
association, together with the name of the person actually pre¬ 
senting. advocating or opposing the matters described in answer 
to Item 4; (b) State the address at which such person may be 
most readily reached; (c) Occupation may be stated generally, 
such as "attorney”, "accountant”, etc. If an officer or regular 
employee, state position held. 

Item 3. —(a) State the name of the employer of the person 
named in answer to Item 2 if other than the shipbuilder or 
ship operator filing this statement; (b) State the Post Office 
address of the principal place of business; (c) State the principal 
activity of such employer; (d) State whether and to what extent 
such employer is a subsidiary, affiliate, associate, or holding com¬ 
pany of the shipbuilder or ship operator filing this statement. 

Item 4. —(a) State specifically and in detail the matters to be 
presented, advocated or opposed by the person named in answer to 
Item 2. Mere general statements as “to advocate or oppose legis¬ 
lation”. etc., will be Insufficient; the contracts or legislation in 
question, and the action to be taken thereon should be stated. 

Item 5.—State the nature of all the services to be performed by 
the person named In answer to Item 2 for such shipbuilder or 
ship operator and all subsidiaries, affiliates, associates or holding 
companies thereof. State also the period for which such person 
is employed or retained. 

Item 6. —(a) State the amount of any fixed or basic salary or 
retainer paid directly or indirectly to the person named in answer 
to Item 2 by the shipbuilder or ship operator filing this statement 
or by any subsidiary, affiliate, associate or holding company 
thereof; (b) State amount of commission, bonus or fee. If the 
fixed or basic compensation described in (a) is augmented by a 
special commission, bonus or fee. state the amount and basis 
thereof; (c) State the types of expenses which are reimbursable 
and those which are not reimbursable—travel, subsistence, mis¬ 
cellaneous, incidentals, entertainment, special allowances, etc.; (d) 
State the basis upon which any contingent fees will be com¬ 
puted. 


(Form 807-2] 

Statement of Person Employed or Retained to Present. Advocate 
or Oppose Matters on Behalf of Any Shipbuilder or Ship Opera¬ 
tor or Other Person in Compliance with Section 807 Of the 
Merchant Marine Act . 1936 


(Name) 


(Address) 

Item 1 .—Shipbuilder—Ship Operator (Strike out one not appli¬ 
cable). 

(a) Name- 

(b) Address- 

Item 2.—Employer if other than person named above. 

(a) Name- 

(b) Address - 

Item 3.— Person who represents the shipbuilder or ship 
operator _ 

Item 4 .—Detailed statement of activities in behalf of said ship¬ 
builder or ship operator or of any subsidiary, affiliate, associate or 
holding company thereof, during the calendar month for which 
this statement is filed- 

Item 5 .—Compensation and reimbursements received during cal¬ 
endar month. 

(a) Salary $- 

(b) Commissions, bonuses, fees. etc. $- 

(c) Reimbursements $ -- 

(d) Nature of any contingent compensation-- 

Item 6 .—Expenses Incurred. «. 




Amount 

Amount 

Date 

Purpose 

reim¬ 

not reim¬ 

bursable 

bursable 





. 



_ 


















The foregoing is a true and accurate statement of all matters 
presented, advocated or opposed by me for which the filing of 
this statement is required pursuant to Section 807 of the Mer¬ 
chant Marine Act, 1936 during the month of-- 

19__ and of all expenses incurred by me in connection therewith 

and of all compensation or reimbursements received by me from 
the shipbuilder or ship operator named in answer to Item 1 and 
any of its subsidiaries, affiliates, associates, or holding companies. 

Dated: # 


1 1 F. R. 1639. 
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(Form 807 2 (Reverse) ] 

Instructions for Use of Form 807-2 

Any person including a firm, partnership, corporation or associ¬ 
ation. directly or indirectly retained or employed by any ship¬ 
builder or ship operator holding, or applying for a contract under 
the provisions of the Merchant Marine Act. 1936, or directly or 
indirectly retained or employed by any subsidiary, affiliate, associ¬ 
ate or holding company of such shipbuilder or ship operator, to 
present, advocate or oppose before the Congress, or any member or 
committee thereof, or before the United States Maritime Commis¬ 
sion, or any member, officer or employee thereof, or before any 
other governmental agency or any member, officer or employee 
thereof, any matter relating to shipping or the shipbuilding indus¬ 
try and affecting any such shipbuilder or ship operator, or any 
subsidiary, affiliate, associate, or holding company thereof, or any 
matter having a substantial effect upon the carrying out of the 
purposes and policies of said Act, and affecting any such ship¬ 
builder or ship operator, or any subsidiary, affiliate, associate or 
holding company thereof, shall file with the Commission within 
ten days after the close of each calendar month during which such 
person has presented, advocated or opposed any such matters, be¬ 
ginning with the calendar month of July. 1937, a statement on 
Form 807-2. The Commission may at any time require such 
further information as it deems necessary and desirable. 

Item 1. —(a) State the name of the shipbuilder or ship operator, 
(b) State the Post Office address of the principal place of business. 

Item 2 .— (a) State the name of the employer of the person 
making this statement if other than the shipbuilder or ship 


operator, (b) State the Post Office address of the principal 
place of business. 

Item 3 .—If the statement is filed by a partnership, association 
or corporation, state the name of the member, officer or employee 
of such partnership, association or corporation who personally 
presents, advocates or opposes the matters described in answer 
to item 4. 

Item 4 .—State in detail the persons or agencies before whom 
the person making this statement appeared, the dates of such 
appearances and the purpose of such appearances, identifying 
clearly the matters presented, advocated or opposed. Also ex¬ 
plain any activities to which any expenses (whether reimbursable 
or not) mentioned in Item 5 are chargeable. 

Item 5 .—State the compensation and reimbursements received 
during the calendar month in connection with the retainer or 
employment. State separately the amount received as salary and 
the amount received as commission, bonus or fee. If any com¬ 
mission, bonus, fee. or other compensation received was con¬ 
tingent. state clearly the nature of the contingency. 

Item 6 .—State all expenses Incurred in connection with the 
retainer or employment during the calendar month for which 
this statement is made irrespective of whether such expenses 
are reimbursable. State the amounts as precisely as possible, 
and the date and purpose of the expense.—travel, subsistence, 
telephone and telegraph, entertainment, etc. If any expenses 
were incurred for the purpose of retaining or employing another 
person to present, advocate or oppose any matters for which the 
filing of this statement is required, state the name of such 
person. 


(F. R. Doc.37-2180: Filed, July 15, 1937; 12:38 p.m.J 
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